





1998FDHARIESF . ATV IHBHIFLERTERONCTVDH T BHEEIRE
RICAT T DEHE. B3 ABEDFHH P REEE DO T 27 R\ ATU—25
ZHELIE T CEICROTEMREL COMMZIEILL CWLWEXUC. ZEDFHISE
BPRENDOINERCBWVWT IO RSB ICECRANISEDH D ET—E
DFHE7EF. 54T VD —XCHEICBMA T D ECEELLTOEEZEREFL
TLDfeDTY, TDE10FEVSEKEDRNDHF T ICBIEESKRET DERER
DRIICIED, FeFRL CVIEREVERERD OB BFENDUL CER I HF CICE
DFEUIz. TN TIELS DI B (d #Z < DRI & DR ChCREZ RIEWFE
LEERFRYND—JZEEEELFHMELLCVE T CNSHAZEOEREREED
ERERYNI—I[E—E—F[CHoTcBD TIFDDE B Ao RIEENS |, EFRHE. T7>
MR VYU =23V DREEVDISTIFEBE C AT BICTF v/ R ZELfEE DfeE
SIZREBED DO CDHDTHD, —DUEDDEHICER(CIDHA TEH

EDHRBDERICEIDODTT UT - )I—hF—X(C[F, TOEPHEICHRUEER
DE—HRCTEELCVEATEBNEF O CTECVET,

RYNT =T EIRRAET IV AMEWSBHZEDUBICHZTHRFE(LICRERIC
K CTEDDHCBDIY - AVEFVATT  CNETD 1 0FFFADIGEDICE
TRB A, HFRRRTRENEDES &

UHo2T. LW,




\__—L/| EF] Fllfﬁ /HH D % T(l/*\/%\ ([CDUYT  rrom he presivent

HHEHATE KDNSVRADBVNEEEERET HIENTER
Ul 3DDEIAVNEBRIFERZ LEESERTLRZD.
BICEEZEDBVFEREIRADERFITEHUCRER. ZhE
TR AVRAM YNV F DV ITBEOMTED . 22T AVED
55M51.6%%ZEHFELIC (BFEMEN—R) , Fo. BPEFADESE
Flm7e [B25F] [1E#E] [TEE] EWVWD3DDRXAVICHET HE B
EN42.7% (5N 9.5% RENENI7.7%E. ISV RARIHED
ST ECECHD DA EFROZILICARESEASNIEWVFE
BEZBECELEVNZIFT,

wxm@ets A

MERRREETEICDWNT

MID-TERM MANAGEMENT PLAN

LEAF. 2007F2H9HICEKRUCHEIRESTE (3HFETHE)
D2FHICHIEDE T CNFTIDDEIAVRDWVITND. 5HE
Z EEBN—=ATHARLCHBDET . 5|1EME BEIFTI—DR
ADDIEZEEDT SA 7 VAN B EEDODBEINFZEREIC
BEIU e RSB EREICHT v YU TEVDF T,

TEICOITDHEER @wmanm
49800

39570(38)
27.441
20.000
“““““ 6607 13780
16607 14198 (318) 15000
0595 FE)
10000 : |
5203 3854
0
2006 2007 2008 2009 ()

wts HEEa




L:“FPF'E??H@%%I\E“JQX TOPICS

| PRINATFU—EBHRRELMER

Lt I —THETBRE P TR A FU—(CBIT DD &
UeR- FEEICET S/ 9\ DERANCERLLYU1—
YIVEBDAENERI. UhBHTIE. B SROMEA
TUOEABRDHBERETR) A FU—REDSOFHERA
PR E < BRY BHE BRICEEBI LD TLET.

|V a—y3v-TJrFrVR 25N

SERECRETIEERETF VRO [UY - J—RU—k-V
Ua—23Y-I7YRIICDVNT (. BEESH N IERCED.
PO0BE4FICHEISYNATER | 8. 5EMADIFEFLEDRS
RETUELR. ShifIcEeS 77y ROMMEREELESD.
200847 BIC22 TV REERL. BEEEEMIBLTLET.

UToT. LW,

| RTILJALY T4 IBEBEDEF
2008%58(C. HBOESEDICIIBY S [RTILJALY T+
BE (=P19) ZMBLELI. [KTILIALY T (HBE] (3.
IHE® TSV RECORSEM D DD. EBEOBLIKET
HBLTHD, SHOREUINSESI B TESFT,

SRERAICHIT DR EDERMERS C DELS [#ild7 747F TR L. IR
SPERYNI—IZBELCVE T, e, EE O SRR &
U CRDMDESREBE Y7 VNE 2008F38(IC tTHEiRTE [T
TESBEBLETPUR ] RRETIIHNEEERERERIEE (S5
FRUNEESIET 7V R 25 LTS ENRHRICHALTVET .




t 7“>( \/ l\ %U ﬁ%ﬁ % *E% ;\E’ DIVISIONAL BREAKDOWN

TUVV)OVERE. D7V R AVYNRIAMX YNV F T DI3EEED
IEFBICHERE U BRI (E AV NAMAY N+ TBEDES e
E0. 26 T4,95 185 FIFEFHLE50.7%18) EXEICHRRLE
Ulze MBE CIFOIYMXUNSA Y DTt Z RO EREREN S DE
EFEREIRR. KORBNEERTEN T EC. ZFBEHICHITS
5 |SERIERS (&7 72 MR BIFERAE RS B RO CLE T,

| UV IVLIRESE

% (%) WA T BIFOREXRDNSDEEINGNE ESNEL
fe. ENBEERECIE. EEDES LIFICHITHEEDIC. BER
HOITIIYhEEH TEERINDIERISEBLRUIC. Ffo. A&
ETRZENEERINAZROCIGZEH LT L TRED
IEEBICHER L TWE T,

TIAVNRIEER T (B @aasm)

3.28650/’7v4,951
% u'p% B

2007468 2008464
WouvyvkasEs Bor s B ORI Y MNUF VT8

HEMNR @oanm)
6.000

RS @

4500 4,848

3,000 3.085

1,500

o]

2006 2007 2008

| D7 RSB

YUa1—237 - TJrVRE BRICKREZT T L. 25 77RO/ ICED
OB EIERICEENMEALTVE T, EEBET7VRE. 5 IEHEEEE
DI RIS S B U TRDEATVWEI N, 2008FE3RICHHEEDE
DER—#®#TIJ7 /R ZIRBRICTHEN I D EIERICIRALTWVET, Ffe.
REEHERER. Py R I XN D —ZRD @ EREUE L.

| A RAMX NN F U TEEE

AURZANAINNYF U IBETE Fa—TUITY AP T —E VY
DEREFRFTDHEEDIC.2007ET1BIC B LS 7Oy FT47
TRIAUNS (BR) DR EAINGEICESUFEURE, Fie. HitDYUa—

IVEREZERARICEN U KRB P RA T U —EHDBEFE.

v
EEICEFZ LTTVET,

R comEnm)
8,000

W mEs

6,700
6.000

4.000

2.583
2,000

—o WEEEN WCEEl W2V 0

2006 2007 2008

HEMR @uasm
4,000

B a8

3.000

2,000 1,873
1,725

1.000

2006 2007 2008

U oCT. LWiK,




E\j 3?7% O) :lﬁ 5% FINANCIAL STATEMENTS

hREEEEENRE (BN @ussm)

; TS U chRYEAR : F3r
HE 2007123151 5008 6,305 RS BEDRDR wirEmm
BN 73,094 93.265 20,170 152,192
119,000
BRETEE 9.469 15.665 6.195 — 93,265
15,665
L ETEEE 479 350 A128 9469 a50
479
35,957 42,910
REZDMDOEE 35,957 42,910 6,953
EEAE 119.000 152,192 33,191 RUBER MR

neaEE BerEcaEz BRrETEE BRETOMOHRE

UToT. LK,

a1 AE DR Filyig 1 R EE MEEORR ussm
MEEE 37.010 32,380 24,629 152192
MENRE . . .

119,000 32,380
BEE&E 44,595 76.156 31.560 76,156
fe&EE 37.394 43.654 6.259

43,654

BEMEESE 119,000 152,182 33.191 FIEESLa i ES

naat HEEas BREE




/H\j- 3?7% @ :lﬁ 5% FINANCIAL STATEMENTS

R EFIEMETEE (BN) @assm

AT E LSk - = L= . .
2007.1.1~2007.6.30 2008.1.1~20086.30 e LB/ (S5H) #EAIE ()
L 11171 14,198 +27.1% o000 o -
5t L IR1E 5,330 6.674 +25.2% 8,780(%18)
30,000 6,659 | 7.500
7o _L#EF 5,840 7.524 +28.8% 27441 '
20,000 | | L 5,000
IRTENU—REEE 2,653 2,573 +0.8% 16.607 3030
10000 ' 2500
E=ElE 3.286 4,951 +50.7% ]4']98I 5943
= — 9 0 o
=E NI 191 48 74.9% 2006 2007 5008
EXNER 806 1.134 +40.7% () 55_Lts MRS @
& (5 fEA B
PR 5670 3864 44 6% (%) AR (ZHA) FF 2 I hRgE s
el EEIE 1.805 2,943 +63.0%

hfEEEF vy o - JO—5EE (BH) @assm)

AIFRRE

E i

U oT. LWE,

[ EXEHCLDFryya-TJO—

1BRER
2007.1.1~2007.6.30 2008.1.1~2008.6.30 ke BEEHOBREMLLES23,789EHM (FERMHEIF5,.30555
i MOER) EEhFEUR. INIE B SBENHEMTIE4, 7238500
(=EST [ wa- - B A 5 AN . N N s .
O =REs s oFryza-T0 5.305 22l /iele 29.095 Bl b DD EAREOTILECNZ . EEERERUERERHEDR
BILEDHPICEBHDTHDET .
BiREEEIC LDy 70— A9,665 17,846 28,181 "
BR&EEHCLDFryvra-TJ0O—
B#HES CLDF vy - TJ0— 11.549 31.067 19.518 BEEHORRERALER7.846EFM (FIERILLE4.6%1)
ElEbFEL.
RENUREREFYDENNEE 7.189 210,568 A17,758 TNERECHREARBESLCOEREEEEDRESICLDZ L. BF
RUNDHEICLDZHEICLDBDTHOET,
RERURSESYOHREES 8.362 17.833 9,471 .
FEIORERS B #5EBCEdFryya - J0—
R ERCASRENUIRSRSM DRSS 347 — A34A7 EEBDERESN-ES(331,.067E5M (FIERHEL 169.0%1)
ElEbFEL,
BN OESEEYOTEERES 15.899 7.265 A8.633 CNIFEIC. BERE . AHERE. J7VR\OHEBITESELT. &/

HEBAICRDERREZTOILCEICKDBDTHOET,




£

EICLDADUT DOV a1—23y

HASHIILY

A A LIBOR—/(—,
HBEBILFTDIcH. VI1—23aY TrU/RICTHE=EEH
BEs %,

FMIBREREE 25T R—NE R,

B EEE

BERZERLDEVEABRETRARERED
EEII—T, TREENSDENEE
WIS ZZH(ICHBBEBEZTR—HNU.
KI1FINBTHER T .

SIS EIEIERZE/ (N —E U TR
EBRMCTHASXZRETE.

HESHHEERIET

RSB B LIS CIRREESEFZEE.
MBEBOBBRZELH TYR—NL ABEDRBHF
=LV,

Ziveasgiv—7
EBETRARBEOEEIIL—T. 1%
BEOZEZENELTYU1—Y3Y
TPVRTHE. e oEELT
B4&ZBET.
FMI*® & BiREZEZ DI R—hZEEf.
*TOVTAT - IRIAVN (1)

KA EE

ENSTE 1.000BADEEDURNS - UT7(F 2 %%
SOMBBEEEEZIER,
FBERILADLD T7(FT Y AEDSDXIED,

HRABHR—LAVTIL—TXAVROZE
KPRZERDELTHh— LY I —ZRBFREF. RREENDUYR—IELT

IALvoRBRAR Bk | 5EMAEYU1—Yas TP URCHE. BRI LB HRE,
IRV HEDT YT ZIw) T DOMBO FMIQOIY Y ILT > IR ER
BEEY1—Y3V TPV REBUTHE,
(B %cH65/EM) .

. BVYU2—Y3VT7VR(TPVREE) VIUI—YaVEIRI((URAR YNV FUTEE)

jE g E’a E% ;Fj: @ (__’:\I%E j|\ SUBSIDIARIES
| HRXEHUT7R

° HHIINW—THMEOCE T2 —FUII VAP REBELEDIY
RIFAS YILT 1V OB ZENLIZ PR NAPU—RHELT BEDOTRE

INC

o XICHIECEBY — R ERHLTOET,
o | UYEBEFEIERRGER AT

82t )L — THEHDRIEE Ry NI — 2 E REBED D)\ 95
Risa  ICEDUR HEB LD REBE (CRIEEDOY—LH—TF, Bl
SERVICER  regap | 60 JODERE L TR EBEREOT R LD TOET.

| RS UY - N\—bF—XHiE

SR TBERECETDEMLI L—TD /DN LN RIS
UL YR RZRB T BT EZENICRILERITT NV Fr—
SR DR MED_LICED BRI — NI ERELTVET.

U oT. LWE,

A | REHEAAYRZRAYY
JO—*EDHBFEREXREIDICHIED. BHOEEZBNELT
wovnre wesruenrs e ST L fE IS ARRILTT . U ETD—THBHDRYNT =P/
DI\ D% BEMICENSE T ARKREREDOEBICTHULTVED,

xJ0—J-AV5—Far)b- )\—hF—X

HW“ | TJOYF47 - TRIXAV NGRS
FRONTIER PERE(CREADDIEEEFFINBTDEFRNEFDEZLCVDEERLE-
MANAGEMENT MEATZRINAFU—2H T, BLEVWEEZ—XICHIETDEEDIC
DAV VNIESOTREDREH MZEE, ZDERREZIELTVED,

INC.

| HFREHUY - NN—bF—XHEH

BEORDM EEEDCHETS (KT ILIALY 7] DRED
SUBEETOTHOFT . B OHRBEIRZDBRICTSADYF
I BEBELBIC BRDPA NI TEAPEREBE 18 - EH
BODESHDEZRSTVEFT,




%*j: *E%g (20084 6H830HKRE) 1& % (2008%6H30H®KRHE) *ﬂiﬁwjﬁiﬂ (20084 6H830HIKRT) *ﬂiﬁﬁj\?ﬁqﬁiﬂ (2008F6H30BIRE)

FIT AR AR 721,600# FrEE RIS
3] 5 #HARHUYT N(—bhF—X RREEREE HEH = STEMH 296,413#k
FoOE M ESEERAIEI-11-44 A5 — T4 5 SHEME R HRD 25 = 8.171% 13 /P e
TEL:03-5573-8011 FAX:03-5573-8012 EEmEE mh HE f— P
-n - = AN 32.84%
% i 19984%782H WO R T oS j(*ﬁfi@llj(/ﬁ (2008468308E%E) i B SRESE s
. (BEsa)
& & = P 3 ——
: 8.460.883.913M W B BME BER BHM 5 BoRiEE (%) e ——
® B B ¥ 2208 (JIL—T24466%) = oE BT S RE = HEH 31936 10.93 BAEEA - BA
T—TEE  WUTPR. BEACUAZ ADY, UUREEEEEDRNG). = B & ER A e 21950 750 SR WA Z0f
IIE—EHYFI-2F AU (R=TP VAT ATYI7HOVE | 19,000 650 P W ETHR
SN )5 0T NAYS L) — 7' BE Ay
TOVFAT-RRIAY M) BIUY )= N —Z 58, E & & B RE R 18400 “ a0 .
FOUY- =T —XWE D B # ®” ®wI BF BAYRS— NS MESERT () (550 13,550 464 0760 0.51%
N 0
HmE 25 11.219 384
27— A RU— M7 R RS2 MIVII=—505104 9,655 330 10.97% B BLLESEERE
BANSZT ¢ - Y—CRIEERGT ) (S5E0) 6.773 2.32 W 5L 10RRTS
B> (SR () (8ED) 6.247 214 10BLLEBOHHE
JI-C-TLI-E~F LTI RI-TARYY3Y NI=5~T 7 25 9380052 5010 1.71 18.94% 72.37% W 50#LLE 1004
- : W 10088LE1.0008587%
HI10% E 143,120 4897

M 10004 E50, 000K



BtOCU_tXODCI%EJ/I\ BtoC SERVICE

SEEGEN T

oi cafe 5y

HIREARL ERTERT D7 AU—b
[E2%]. REZHEL. RLDFEREEZ
BOEFAEICRAUIEV TAIENEDED
AEFOHD [ESED] DEDRARYNTT,

TO00-0014 HiBRAHEMME2-1-13
TEL:098-864-0054
http:/ /www.aicafe54.com/

HOTEL

JolLcity

Filib]
IO THDAE - ERED AL
DY TAUI—RIRT )b BRI TIDIR L,
REECHELANR=REDZEAD S
HTHLTERZBULANLET,

TO00-0013 HEEMIM@HHKE-3-70
TEL:098-866-2580
http://naha.jalcity.co.jp/

@ Ariovie

FFNTH-L

BREEULLEEDILN G Z U TR
Z—E2ITHEREDFRT IV, TRDR
IR EBDIEDRM Z BV B HE
EEBICDDLKETOIDELIERRPD
HFEZESBCLIIEE N,

T922-0402 AJIIEMEMLELITEE-1
TEL:0761-75-8000
http:/ /www.arrowle.co.jp/

U —hF—ZXNEETD
[75HBFERE IwebY AT

ping

HuproLbOTHEASMOI=—2
FEh B/ ONMCERZLS T EFIF/L 1
BAEBNILTVET,

http://risa-mag.com/

RDIOFEBHTUPOT.LWVWHEIEEO>DTHHZDKIIC,




KA VY- )(—hF =X

HEXE

2 X F E
ERKERE
HREBHEEA

BEZ e

B E R PT
BRSNS P

n & 7k

1TRTENS12B31HXT
3H

= UFRJEFERITHARH
RRBTHAHRADA—THL4ESS

=ZZUFJEFERITHI R 25T
T137-8081 RRHMIRXRBLTHIOES
TEL:0120-232-711 (ZU—441v)L)

ZZUFRJERRTHIARHT 2ESXE
EREEEE—ED

BFAEICSD

WWW.risa-p.com





